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1RZ WDW VHQGIQI W 7P H WR RN

EDFN JIYH WDQ\V FHOIEWW

DFFRP S@KP HQW DQG SOQ IRUD EUW KW
IXWUH  NORZIQJ WDW WIHWHU ZH FDQ

DFKIHYH J UHDWIKIQJ V

© H NENHG RIl WH \HDUZ I 7HW : DWRQ
WIDFKIQ) XV KRZ VR UWHHQHU H EXMOQHW 1Q

$ QG MWIDHG RXWZ H QHHGHG SGIQW
RI HQHU\ \R \BFNBI DOWDW ZRXG
VHQG RXUZ D\ « Z M WH P DWHWGRZ QMWD
BIXOWY  FKDQIHV DQG  OZ\KW
WFKQR®J\ DQG $, DGYDQFHV GIDGHUKIS
WM QDWRQV DQG WDQWMRQY DQG D QHZ
DWRFIDWRQ P DQDJHP HQW DQG  El@y
M VMMP V \R DGMVW\R« Z H-WH \KWH JOG 1Q
DGGMRQ R HQHU\ DQG KD Z RW Z H DGR
EWRXJ KWD GHVH IRUH[ FH®IQFH DEQJ \WH
ZD\ \R P DNH D J BHDW HDU

+RZ JWDW ) RUMBUMLY $5% 5 FURZ QHG
D IHZ DZDW ZIQQHW $5% 5 SDW
SUHVGHQW-RDQQH - XWWEH Z DV QDP HG
7TH[DV5($/72 56S 5($/72 5S RI WH <HDU
ZIQHY &RUH\ 52 7< 5DFKHO
5RRNH -RKQ $llldbW -RG\ (GJDU
%G DQG 7HUW )®HW RRG 1HZ EHW
SDWHG DBQ W 'I[RQ 5 527
)BIHVZ RRG 1HZEHW 9%OUEDWD (GJDU
%G O IFKDHO 5RRNH DQG ' I[RQ -
$1MW $5% 5 DFKIHYHG WH 7H[DV
5($/7256S ' (, 5SHFRIQWRQ 3WRJWDP
$Z DWW DQG QXP HIRXV$59%2 5 P HP EHWY
UWHFHLYHG WH ' (, & KDP SIRQV$Z DB 7KH
$ W VRQ 5HQHJ DGHV MHG KRZ  Z IQQHWY
@®RNHG \R WH\ EWRXJI KWKRP H WHIU | LWV
)/ VB 7KHQ WH 7H[ DV 5DQJ HY Z RXG
QRWEH RXWBRQH \R WH\ GHFIGHG R

EUY KRP H D . RWG 6HUHV
& KDP SIRQWKIS WRSK\ /HW  * R
&RZER\V




~G \D\ $@WYRQ IVKRP H \R BWRI Z IQQHWY
DV$59%2 5 P HP EHW FRQQHF\WMG GRQD\WMG
IQYHUMG GIDWHG YRGQMHWBG
SDWFISDWMG DQG \SHQMP H VHYIQI HDFK
RWMHU DQG WHIU F@QIQN , H[ SHUHQFHG
ILMMDQG WH JHQHRMW DQG ®YH I[WRP
$59% 5 GIDGHUKIS DQG P HP EHW DV P\
IDP I® IDFHG P\ ZIH-V FDQFHU GIDJ QRWY
DQG \XUHUHY 1RZ FDQFHU IBH DQG D
IXVMUH WDWYE W KWZ H FDQ Z KRBIKHDWMG®
\D\ WDQN\ RX $5% 5 IDP I® DQG IUHQGV

6SHDNQJ RI IDP I® J DWHUQIV MAVHHP V @\H
IRWHYHUMQFH Z H OWWRIQHG RXUFR@IDJI XHV
IRP DFWRW WH WM 1Q $ XWMD \R WRQGIQJ
D®QJ MGH 5($/72 56 DGYRFDWY RQ
5($/725S ' D\ DWiKH & DSMRARUWH 3X$®l
6RGMRQ ZDV D JUHDW H[ SHUHQFH 7KH
/HIMDWUH FRQMXHG VR P HHWIQ 6SHFIDO
6HWRQV WRXJI K WH \ HDU EXWZ H-UH X\HG
VR QRQWRS DFWRQ SIRWFWY SWRSHW
WKW DQG FKDP SIRQQJ KRP HRZ QHUKIS
VR ZH GIGQW E@N\« DQG ®RN DW WH
DFFRP SQKP HQW \J QLEDQWSIRSHW B[
W@l VHFXWHG 7KDQNW W WH  7H[DV
5($/72 56S THDP DQG DO75(3%$& ,QYHUWRWY
ZKR KHG WDW RXU PHWDJH : H DGR
\XSSRWMG ®F DAWXHV DQG FDQGIGDWYVDQG
ZRQ RI \KSSRWMG F DQGIGDWV

: H FROWDXHG R P DNH IQYHWR HQW IQ RXU
$ @I RQ IDFIW DQG WH DP D]IQU $ WERU
( YHQW & HQMU RSHQHG 1Q $SUD 2 XU QHZ

HQKDQFHG IDFIW D@ZV XV R KRW
FRP P XQW DQG FRISRIDW HYHQW ELWGD\

SDWHV ZHGGIQIV DQG RWHU DFWMAHV
ERRWY  IODQFHV  7KH  FRQYHQHQW

®FDWG (@ +lORIIEH 1Q : D[ DKDFKIH DGR

RIIHW P HP EHWY D IX©® Y%RDWE 6\RW DQG

SEIQW RI IRRP IRUFOWHVDQG IRXP V

2 XUBWDWJI IE 30Q FROMXHV \R GUYH RXU
GDI® DFWRQV DQG DFWIMHY DQG WH YIMWE)
URE +DUVKHSHG XVWHIRFXVRQ SOFIQI RXU
SOQ FHOADOIQ YRDWE GMXWRQV DQG 1Q DO
&RP P MWHMHVDQG W1 GXWAV

, HQR\ HG EHIQJ IQYROHG Z IW. DQRWHUJ BHDW
75/3 FOW DWMQGIQ] WH 5($/72 5S 5D® IQ
: DWKIQIWRQ ' & SDWFISDWY 1Q WH 1$5
GXWRIQDEIV $GYDRY * IRXS DQG 6P DWW
* IRZ W 7DWRWFH DWMQGIQ) DQRWHUJ UHDW
$ WRFIDWRQ ([ HFXWH ,QUAMW  SDWF IS DWJ
IQP DQ 175(,6 P HHWX V WDYH@J VR $ X\WAD
6DQ $ QRQR DQG P DQ SOFHVDFWRW 7H[ DV
DQG WH FRXQW SWRP RWQ) RXUP HP EHWY
DQG SOQQQI DQG DWMQGIQ) DOWH HYHQW
DQG DFWIMAHY KHG DW$ 592 5 $ W \RQ DQG
(@/+1O

7KDQWIRUMH RSSRWMQW VR FROMDXH \R EH
SDW\RI WH $5% 5 IDP I®
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" HDWO HP EHWYDQG & R®IDJ XHV

$V ZH ®RN EDFN RQ WH SDWMW HDU , DP
IIBIG ZM D GHHS HQWH Rl SUGH DQG
DFKIHYHP HQADV, Z WM WIVP HWDJ H R \ RX

$59%2 5 KDVQRWRQD P HWMH FKD@IQI HVRI

WHH WP HV EXW KDV DGR \HW QHZ

EHQFKPDUW 1Q RXU FRPP M HQW R
H FH®IQFH GIYHMW DQG \HWYIEH R RXU
FRP P XQW

7KIV\ HDU RXUGHGIEDWRQ R ' LYHWIW (T XIW
DQG ,QFGMRQ ' (, ZDV WFRIQIHG E\
7H[DV 5($/72565 D \WMWBP HQN VR RXU
RQIRIQU HIRW \R FWDW DQ IQFGMYH
HQYLLRQP HQMMDWZ HBRP HV DQG \KSSRW
DOP HP EHWY 7KIV BFRJ QURQ IV QRWMVADQ
DZ DG MVD WHP IQGHURI RXUB\S RQVE LBV \R
FROMDXH IRWMUQ) DQ DWRFIDWRQ Z KHUH
GLYHUW IVYDGEHG DQG HT XIW IVD SURUN

7KH OXQFK Rl WH $ EERU( YHQW& HQMUP DUHG
D \JQUEDQWP IBMRQH 1Q RXU RXWDH\ 7KLV
EHDXWXADFIOV KDVQRWRQD HLYHG DVD KXE
IRU RXU DFWMHV EXWKDV DGR EHFRP H D
EHDFRQ RI FRPP XQW DQG SWRIHWRQDO
HQJ DJ HP HQWQ $ W VRQ 7KH \KFFHW RI WH
$WERU (YHQW &HQMU XQGHWFRUWHV RXU
FRP P W HQW \R SWRYIGIQ) BI\RXFHV DQG
\SDFHV WDW HP SRZ HU RXU P HP EHY DQG
HQKDQFH WHIUSURIHWRQDQ) IRZ W

3HWKDSV P RWIP SRUDQ® WH GHYH®SP HQW
DQG [P SGIP HQBWRQ RI RXUQHZ HWWBWDW [E
30Q KDYH OIG D \R@ IRXQGDWRQ IRU WH
IXWUH ) RFXMQI RQ DI HQWEXMQHW \KFFHW
DQG KRP HRZ QHUKIS W KW WH SOQ RXWERHV
RXUSDW IRZ D 1Q \KSSRWMQJ RXUP HP EHWY
\KFFHW DQG DGYRFDWY IRU WH W KW \R
KRP HRZ QHUKIS WWHIBIFW RXUXQGHWYBQGIQJ
WDWWH \XKFFHW RI RXUDJ HQW LV IQMJ IDOWR
WH ZHQEHIQ) Rl RXUFRP P XQW DQG \WH
SIRWFWRQ RI KRP HRZ QHUKIS U KW

$V ZH PRYH IRZDW ®W XV FDW WH

P RP HQMP RI WHWH DFKIHYHP HQW IQR \WH

IXWUWH 2 XUFR@IFWH HIIRW DQG GHGIEDWRQ

DW Z KDWP DNH $5% 5 D ®IDGHUIQ WH WHDO
HWDW FRP P XQW 7RJHWHU Z H Z L@F RQWDXH

W IYH IRUH[FH@®IQFH FKDP SIRQ GLYHWW

DQG IQFGMRQ DQG Z RUN WHBIM® VR \XSSRW
RXU P HP EHW DQG XSKRG KRP HRZ QHUKIS

W KW

TKDN \ RX IRU\ RXU FROMXHG \XSSRWDQG
FRP P W HQVW $5% 5 , NQRZ WDW RXU
WXFFHW Z |QF ROWXH R J IRZ  XQGHUS UHMGHQW
/DW +XWBN\ V IXIGDQFH DQG WHDIIWP VR WH
WHDO HWBW FRP P XQW WDW$5% 5 IV WD

* UHHQS QG* RZ IQU

: DU WHI DBV
5RE\ Q( DW? DQ
3UHMGHQWS WU VRQ %RDUG RI 5($/ 72 563













































